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Disclaimer

This document may contain forward-looking statements. Such
statementsare not guaranteesandinvolve known and unknown
risks and other matters outside the control of Cobalt Blue Holdings
Limited (“COB" or “the Company”). Actualvalues, results or events
may be materially different to those expressed or implied in this
document. Given these uncertainties, readers should not rely on
forward-looking statements. This document doesnot constitute
an offer or, invitation in relation to the dealing in securities in

the Company and does not constitute investment advice ora
recommendation of particularinvestmentsto any person. Readers
should conduct theirown investigations and perform theirown
analysis before making a decision in relation to aninvestmentin
the Company. To the fullest extent permitted by law, the Company
makes no representation or warranty, expressor implied, as to the
accuracy or completenessofany information or other
representations containedin this document. No responsibility

for any errors or omissions from this document arising out of
negligence orotherwise is accepted.
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wMine Waste: Size of the Problem

Estimate of global
annual tailings
production by
commodity

3.4 billion tonnes tailings
produced annually from copper
tailingsin 2018.

Copper by far the most.

Declining grades,
increasing demand,
mean the volume

of tails per tonne Cu
produced is going up
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= 3.4 billiontonnes tailings
produced annually from copper
tailingsin 2018.

= Copper by far the most.
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“

= Long history of mining
= >3 500 active and inactive sites
= Most will have associated waste

= Potential for valuable raw
materialsin the waste
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% Mining and the Circular Economy
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“Mine to battery markets”

Kwinana Broken Hill bl
Cobalt Refinery Cobalt Project |
Streams Projects
Battery Grade Cobalt Sulphate: Primary Cobalt Resource: Generate re-mining opportunities
m Stage1(2025): 3.0 ktpa ® Mineral Resource of TI8Mt* of battery metals.fr.om mine waste:
= Stage 2 (2026): 4.5 ktpa for 81kt cobalt, targeted project u Sustcamable mining .
life +20 years ® Environmental rejuvenation
m Stage 3(2027+): 7.5 ktpa m 3.5 ktpa cobalt (as MHP) via removing sulphides
m 300 ktpa Elemental Sulphur ®  Flin Flon testwork and other

potential projects
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SULPHIDE WASTE CONCENTRATE CALCINE LEACH
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HAULAGE TO
PROCESSING

Produce MHP (Co and Ni), cobalt and nickelsulphate,
and elemental sulphur
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MHP (30% Co, 7% Ni) & Cobalt Sulphate (20% Co) Prilled Sulphur
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Project Aim

To generate opportunities for re-mining
of key battery metals from mine waste

To work with existing operations to develop
synergies for secondary metal extraction

Turning ‘trash’ into ‘treasure’, realizing positive
environmental outcomes
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Two fFlowsheets tested:

Tails —» float > POX
Tails - kiln > POX (COB Process)

Osborne Tailings=Facilities

..l/
i ’

Float POX  TOTAL recovery

: ,_,_ Sy : Cobalt  90%  46% 41.4%
B 6.9 Mt @ 0.14 < 4 A Copper 74% 98% 72.5%
Cu, 0.28 g/t A approx. K A, o R .
s T another11 Mt [ SRS = Kiln POX TOTAL recovery
Z A d . d B “;
| COBALT 99%  90% 89.1%
o, SN COPPER 99%  90% 89.1%
,; Q J

Further recovery of cobalt and copper
required from leach solutions.

Image credit and sampling data: A. Parbhakar-Fox, University of Queensland.
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Market
Update

26 June 2023

Cobalt Blue Holdings Limited
A Green Energy
Exploration
Company

Cobalt & Sulphur
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Highlights

Flin Flon Tailings Testwork Agreement
with Hudbay Minerals Inc.

Now South Wales, Austraia 2023 - Cobslt B Holdings Limited (‘COB") (ASX: COB)
e oased 1o announce tha  as Grlered Vo & lastwork co-oparation agreament
e Tostwork Agresment) wilh Hudb%) Viarais Inc. (Hudbay’) wi respect 1o
e say's wholy-cwned Fi Flon ngs $107008 facity located 1 the Province of
e aba. Canada the “Talings Facikty’
OB has agreed to utlss s propURtay minerals processing lochnoogy 10 8SS8GS R
Sy 1o recover goid, Siver, COpDRY, Z0C ool and suphu from a P
oo g OB propretary YecTrOICE) offers the
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s axpacied 10 18k Up 10 4 MONTPS 10 aomelets 0nce the Liings s3Mpe &
O rom Fcbay. OOB il rcake 3100 or undertaking the testwark program.
"which s expected 1o cover &8 ostS
122021, Huddoay identibed the cpporkuiy reprocess Fin Fon talings and has
oty completed a confirratory GHg EOUCL overing approximately two-theds
e Taiings Facily sea Hudbay press 1585 dated 2 November 2022

*. avalablo on Hudoay's wabie).
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0 has recenty issved gudance cn the O10LS of ks srategy (sse ASX announcement
datod 13/5/2023" = avaiabio on COBYS websto).
(i sirategy has three bukding blocks:

1. Eroken Hil Cobalt Profect (BHCP)

2. CopaltNickel Refinery

3. CobaltinWaste Sueams Project
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Metal production - increasingresource efficiencyand circularity to
mining activities.

Domestic supply of critical metals for European battery industry. | ‘\
Produce sulphur - feeds into fertilizer industry.

Waste is left with lower acid-Forming potential, generating far better ';
environmental outcomes.




CobaltBlue

Ethical and reliable cobalt
for a more sustainable world
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