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" Broken Hill (Thackaringa) Cobalt Project Capital Structure

Cobalt Blue Holdings Limited (COB) is a cobalt ASX Code: COB
exploration/development company focussed on Share Price (12 March 2019):  $0.16
the development of the Broken Hill Cobalt Shares: 124.6m
(Thackaringa) Project in New South Wales, Options: 25.4m
Australia. Market Capitalisation (undiluted):A$20m

Cash @ 31 December 2018: A$7.2m
The Broken Hill Project is 23 km west of Broken Liabilities: nil

Hill and 400km by rail from Port Pirie, consists of
four granted tenements (EL6622, EL8143, ML86
and ML87) with total area of 63km. The main
targets for exploration are largéonnage cobalt

bearing pyrite deposits. L(_E' International 5.6%
Hill Family Group 5.4%

Major Shareholders
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%% Achievements:
V' Initial Public Offering February 2017.

V' Scoping Study
V' Pre Feasibility Study.
V' LGI Partnership.

Goals:
C Bulk Scale Metallurgical Testingrarget mid 2020.
C Project Permits & Approvalfarget end 2020.
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Cobalt Blue 1 Mine to Battery Strategy

COBALT/NICKEL/ CHEMICAL
COPPER MINE REFINERY REFINERY

Co ~2535% payable Co ~99110% payable
Traditional Cobalt Mine Model COBModel

Source: Cobalt Blue Holdings Ltd r

., CobaltBlue

uuuuuuuuuuuuuuuuuuuu




LGl & COB - First Mover Strategy

Strategic Partnership

LG Chem

‘_ o Pre Cursor Cathode Battery

Material M Assembl
CobaltBlue 855 Y

Refined Material

®

CobaltBlue

Integrated Battery Manufacturer

@ LG International

Technical Assistance

_ Investment Capital

Investment Return

Source: Cobalt Blue Holdings Ltd r
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“Broken Hill"

Thackaringa
Cobalt Project

Proposed 66kV Power

Source: Cobalt Blue Holdings Ltd

Water Note Essential Water has committed to supply up to 1.5 gigalitres per year of water to service
the cobalt processing and refining requirements of the Project.

. CobaltBlue

green energy technology




PFS - Significant Defined Resources and Reserve

Mineral Resource (March 2018)

Category Mt Co ppm S % Contained Co (t)

Indicated Mineral Resource 52 869 9.3 44,900

Inferred Mineral Resource 20 810 9.2 16,600

Total Mineral Resource 72 852 9.3 61,500

Component of Mineral Resource

Ore Reserve and Production Target (June 2018) Indicated % Inferred %
Probable Ore Reserve 46 820 8.8 38,000 100 0
Production Target 59 800 8.7 47,000 87 13

Source: Cobalt Blue Holdings Ltd

Note: Crush + concentration/float circuit enables ~5x grade uplift from 800ppm ROM to ~ 4000ppm concentrate.

These estimates of Mineral Resources were first announced by Cobalt Blue Holdings Ltd in Thackaringa i Significant Mineral Resource upgrade - 19 March
2018. The Company confirms that it is not aware of any new information or data that materially affects the information included in that announcement, and all
material assumptions and technical parameters underpinning the estimates in that announcement continue to apply and have not materially changed.

AThese Ore Reserves were firstfiBamaolarciedga nC oMBad sta rbfi rd abji ddaly®ReFBitdeedCompany is not aware
of any new information or data that materially affects the information included in the relevant announcement and, that all material assumptions and technical
parameters underpinning the estimates in the relevant announcement continrt
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PFS - Economic Summary June 2018

Summary of Product Target Financial Model

Throughput, CAPEX, Costs Input Comments

Plant Capex (+25%) A$550m Incl A$66m in contingency, excl $23m pre-strip

Plant throughput 5.25 Mtpa Following commissioning period

Cobalt production (metal in sulphate) 3,558 tpa Average over first 10 years post ramp-up

Cobalt production (metal in sulphate) 40,331 tonnes  LOM Total

C1 Cash Cost (incl sulphur credit) US$12.80/Ib Average based on Production Target

Initial mine life (Production Target) 12.8 years Production Target 58.7mt @ 802ppm cobalt

Macro Assumptions Input Comments

A$/US$ Exchange Rate Fwd curve 2018 $0.75, 2019 $0.73, 2020 $0.71, 2021 $0.71
then $0.70 onwards

Avg LOM Cobalt Sulphate Price US$33.80/Ib Independent expert — CRU International

Avg LOM Sulphur Price (landed in Aus) US$145/t Independent expert — CRU International

Financial Metrics Input Comments

Pre Tax NPV (8%) A$792m

Pre Tax IRR (%) 27.0%

Post Tax (7.5%) A$544m Based on Production Target

Post Tax IRR (%) 22.0%

Project Payback (simple) 4 years

Source: Cobalt Blue 'ld ‘ D
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PFS - Cobalt Leverage

NPV A$m (Post Tax) vs Cobalt Price
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PFS- Forecast Resilient C1 Costs
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Source: Cobalt Blue
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