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Cobalt Blue ïCompany Overview
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ASX Code: COB

Share Price (12 March 2019): $0.16

Shares: 124.6m

Options: 25.4m

Market Capitalisation (undiluted):A$20m

Cash @ 31 December 2018: A$7.2m

Liabilities: nil

Major Shareholders

LG International 5.6%

Hill Family Group 5.4%

Cobalt Blue Holdings Limited (COB) is a cobalt 

exploration/development company focussed on 

the  development of the Broken Hill Cobalt 

(Thackaringa) Project in New South Wales, 

Australia.

The Broken Hill Project is 23 km west of Broken 

Hill and 400km by rail from Port Pirie, consists of 

four granted tenements (EL6622, EL8143, ML86 

and ML87) with total area of 63km2. The main 

targets for exploration are largeȤtonnage cobalt-

bearing pyrite deposits. 

Broken Hill (Thackaringa) Cobalt Project Capital Structure



Cobalt Blue - Achievements + Goals
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Achievements:

V Initial Public Offering: February 2017.

V Scoping Study. 

V Pre Feasibility Study.

V LGI Partnership.

Goals:

Ç Bulk Scale Metallurgical Testing: Target mid 2020.

Ç Project Permits & Approval: Target end 2020.



Cobalt Blue ïMine to Battery Strategy
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Co ~25-35% payable
Traditional Cobalt Mine Model

Co ~90-110% payable
COB Model

Source: Cobalt Blue Holdings Ltd



LGI & COB - First Mover Strategy

Source: Cobalt Blue Holdings Ltd
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Broken Hill - People, Power, Water, Road, Rail
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Source: Cobalt Blue Holdings Ltd

Water Note: Essential Water has committed to supply up to 1.5 gigalitres per year of water to service 
the cobalt processing and refining requirements of the Project.



PFS - Significant Defined Resources and Reserve
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Source: Cobalt Blue Holdings Ltd

Mineral Resource (March 2018)

Ore Reserve and Production Target (June 2018)

These estimates of Mineral Resources were first announced by Cobalt Blue Holdings Ltd in Thackaringa ïSignificant Mineral Resource upgrade - 19 March 

2018. The Company confirms that it is not aware of any new information or data that materially affects the information included in that announcement, and all 
material assumptions and technical parameters underpinning the estimates in that announcement continue to apply and have not materially changed.

ñThese Ore Reserves were first announced in ASX announcement ñThackaringa Cobalt Project Pre-Feasibility Studyò on 4 July 2018.  The Company is not aware 

of any new information or data that materially affects the information included in the relevant announcement and, that all material assumptions and technical 

parameters underpinning the estimates in the relevant announcement continue to apply and have not materially changed.ò

Note: Crush + concentration/float circuit enables ~5x grade uplift from 800ppm ROM to ~ 4000ppm concentrate.



PFS - Economic Summary June 2018
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Source: Cobalt Blue Holdings Ltd



PFS - Cobalt Leverage
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PFS - Forecast Resilient C1 Costs
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