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CEO’s
Letter to Shareholders
We have Unearthed a Globally Significant Cobalt Resource
Cobalt Blue’s Board is very confident that it has a world class cobalt project on its hands after recently delivering
a successful Scoping Study for the Thackaringa venture in western New South Wales. The optimal path for
processing which was tested during the study achieved a ~90% cobalt recovery from in-ground to payable
metal. That result is significant.
Cobalt Blue has achieved a considerable amount since listing on the ASX in February. We have completed
a substantial drilling campaign at Thackaringa (8,000 metres) and declared a combined 55Mt Inferred and
Indicated Resource @ 910 ppm cobalt (5 June). With almost 50,000t of contained cobalt that we know about,
and other prospective parts of the tenements yet to be tested, Thackaringa is undoubtedly a globally significant
resource.
Scoping Study Outcomes
We understand that investors would like full visibility of our recently delivered Scoping Study. Regulatory guidelines, however, do not allow us to release the document due to the high proportion of Inferred Resource. Our
market release (11 July) was, therefore, a necessarily legal summary.
The study identified five options for processing concentrate, of which three allowed cobalt and by-product
monetisation.
The study also contained a mining review. That concluded a long life, globally significant mine could be
supported thanks to the size and near surface nature of the resource.
Work Program for Remainder of 2017
Even after the considerable ground work done so far, the mineralisation remains open at depth and along the
entire 4.5km resource strike length. Clearly, more work is required to outline the full scope of the cobalt resource.
An airborne geophysical program is planned to be completed by year’s end. That is expected to dramatically
enhance targeting across the project area, where minimal modern exploration techniques have been applied.
With respect to our drilling program, the next step is to outline a 40Mt Indicated Resource target. This significant
work, which will require around 10,000m of additional drilling, will commence during Q3 2017. Our intention is to
have site work completed by year end.
Work on a Preliminary Feasibility Study (PFS) has also begun, with planning and budgeting underway. The PFS
will be developed in parallel with the drilling program, and we are examining options to fast track both.
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Now, let’s examine the cobalt market for evolving opportunities.
Globally, cobalt demand is split into two streams – namely batteries and traditional alloys. Our focus is on the
battery market, and in particular on combining cobalt and sulphur into a cobalt sulphate crystal. Thackaringa ore,
with both elements occurring naturally, has a significant advantage. This is amplified thanks to the availability of
people, power, water, road and rail at nearby Broken Hill. We also intend to use modern, large scale processing
equipment to further compress costs.
We start bulk sampling shortly to further optimise our processing options. These samples will focus upon world
leading technologies, so as to entrench Thackaringa as a globally significant cobalt producer that is not beholden
to by-product copper or nickel pricing.
Investors can expect regular updates as we progress towards delivery of the PFS, due mid-2018.
Regards,

Joe Kaderavek
Chief Executive Officer

Cobalt Blue Holdings Limited

Released Information
This ASX announcement refers to information extracted from the following reports, which are available for
viewing on COB’s website www.cobaltblueholdings.com.
aa 11 July 2017: Scoping Study update – Strong Potential for Commercialisation after Processing Testwork
aa 03 July 2017: Thackaringa Cobalt Project – Major Geophysical Survey – Positive news
aa 05 June 2017: Significant Resource Upgrade for the Thackaringa Cobalt Project
COB confirms it is not aware of any new information or data that materially affects the information included in the
original market announcement, and, in the case of estimates of Mineral Resources, that all material assumptions
and technical parameters underpinning the estimates in the relevant market announcements continue to apply
and have not materially changed. COB confirms that the form and context in which the Competent Person’s
findings presented have not been materially modified from the original market announcement.
Competent Person Statement
The information in this report that relates to exploration results, Mineral Resources and Targets is based on
information compiled by Mr Anthony Johnston, BSc (Hons), who is a Member of the Australian Institute of Mining
and Metallurgy and who is a non-executive director of Cobalt Blue Holdings Limited, the Chief Executive Officer
of Broken Hill Prospecting Limited and the Technical Manager of the Joint Venture. Mr Johnston has sufficient
experience which is relevant to the style of mineralisation and type of deposits under consideration and to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2004 & 2012 Edition of the
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Johnston
consents to the inclusion in the announcement of the matters based on his information in the form and context
that the information appears.
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